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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Changes in Compensatory Arrangements of Certain Officers

Pursuant to the annual determination of compensation for our Executive Officers, effective June 16, 2008, we increased the base salary of our executive
officers and provided bonus payments, as follows:
 

Executive Officer   Title   
New Base

Salary   Bonus
Remi Barbier   President, Chief Executive Officer and Chairman of the Board of Directors   $ 580,000  $ 425,000
Nadav Friedmann, Ph.D., M.D.   Chief Medical Officer and Chief Operating Officer   $ 450,000  $ 320,000
Grant Schoenhard, Ph.D.   Chief Scientific Officer   $ 335,000  $ 105,000
Peter S. Roddy   Vice President and Chief Financial Officer   $ 300,000  $ 135,000
Bonus payments were made for the period ended June 2008.
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