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Item 1.01 Entry into a Material Definitive Agreement

On November 7, 2017, Pain Therapeutics, Inc. (the “Company”) entered into the Third Amendment to Lease
Agreement (the “Amendment”) which amended the existing Lease Agreement, dated as of December 28, 2010, by and
between the Company and US REIF Eurus Austin, LLC dba StoneCliff Building as successor in interest to StoneCliff
Office, L.P., pursuant to which the Company leases approximately 5,679 square feet of office space in Austin Texas (the
“Lease”). The Amendment extends the termination date of the Lease from December 31, 2017 to December 31, 2020 and
sets new rental rates that are effective as of January 1, 2018. Future minimum lease payments for the Lease, as amended,
are approximately $298,000.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant.

Please see the disclosure set forth under “Item 1.01 Entry into a Material Definitive Agreement” which is
incorporated by reference into this Item 2.03.
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Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this
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PAIN THERAPEUTICS, INC.
a Delaware corporation

Date: November 13, 2017
By: /s/ REMI BARBIER
Remi Barbier
President and Chief Executive Officer



