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Item 5.07 Submission of Matters to a Vote of Security Holders.

The 2011 Annual Meeting of Stockholders of Pain Therapeutics, Inc. was held on May 19, 2011. Of the 43,771,173 shares of our common stock entitled to vote at
the meeting, 40,340,250 shares, representing approximately 92.2% of the total votes eligible to be cast, were represented at the meeting in person or by proxy,
constituting a quorum. The voting results are presented below.

Proposal 1 – To elect Robert Z. Gussin as Class II Director to serve for a three-year term and until his successor is duly elected and qualified:
 

Director   For   Withheld   Broker Non-Vote
Robert Z. Gussin, Ph.D.   30,391,912   820,242   9,128,096

Proposal 2 – To ratify the selection of Ernst &Young LLP as independent registered public accounting firm for the Company for the Fiscal Year Ending
December 31, 2011:
 

For   Against   Abstain   Broker Non-Vote
40,222,936   95,968  21,346  0

Proposal 3– To approve by a non-binding vote, the 2010 compensation for the Company’s executive officers:
 

For   Against   Abstain   Broker Non-Vote
27,957,611   2,227,169  1,027,374  9,128,096

Proposal 4– To recommend, by a non-binding vote, how frequently advisory votes on executive compensation will occur:
 

1 Year   2 Years   3 Years   Abstain   Broker Non-Vote
17,213,769   3,936,983  8,855,557  1,205,845  9,128,096
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